10 Key Facts about PPP Loans

|_ There are numerous
| (advantageous) changes to
.| the forgiveness requirements.
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If you haven't applied yet,

wait for the new form that

will be released around
|_ January 20, 2021!
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Employers who received PPP
I loans under $150,000 can fill

_I
|

out a simple, 1-page |_ — s
I
.

application for forgiveness.

| (Form to be released around
I_January 20, 2021)
If you already received an
#5 EIDL Grant, you can receive
a PPP loan.
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Many nonprofits and local
— — — media outlets can now apply
for PPP loans.
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There is a brand-new round
of PPP loans to be disbursed.
The deadline to apply is
March 3lst, 2021, or when
funds run out.
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If you already received a
PPP loan, you can apply
for a second.
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I If you worked with one lender
for your first PPP loan, you can
work with a different one for

| your second loan.
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An EIDL grant will no longer
affect how much of your PPP
loan is forgiven.
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If you already applied for
forgiveness, and your amount
was affected by an EIDL loan,
there will be avenues to
recoup that money.
(Guidance to come.)
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PPP loan recipients are no

longer excluded from the

Employee Retention Tax Credit #1 0
(ERTC) program. This is

retroactive as of 2020.
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*Note that this information is true as of January 12th, 2021.
It is subject to change over time with new guidance and legislation. www.mp-hr.com
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